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Sugar Stocks
Five years of unprecedented
prosperity have placed the securitiesof well managed producingcompanies in an enviable
position. Stocks of such com>panics are selling in many cases

lar oeiovv uouii vaim.

We are prepared to recommend
stocks whose earning power, at

current prices for raw sugar, is
established.

HV. invite your inquiry on

Central Aguirre Cuban Amer. Pfd.
Fajardo S g r Federal Sugar
Holly Sugar National Sugar
Caracas Sugar New N'iquero
South Porto Rico %% Preferred
West India Sugar &% Preferred
Atlantic Fruit Co. 1% Debentures
Cuban American 6% Notes.

FARR & CO.
Member!"

N. Y. Coffee & Sugar Exchange. Inc.

brokers in IIaw <fr Refined Sugar
Specialists in Sugar Storks

133 Fron' St. (Cor. Pine)
Telephone John 842S

Johnson & Wood
Members New York Stock, Exchange

115 Broadway, New York
Telephone Rector 6790

General Electric
Rights

\
I

Traded in on the New
York Slock Exchange

L '
Am. Pwr. & Light Com. & Pfd.
American Chicle Com. & Pfd.
Atlas Portl'd Cement Com.&Pf.
City Investing Com. & Pfd.
Bucyrus Co. Com. & Pfd.
Comwlth. Ry.& Lt. Com. & Pfd.
Gillette Safety Razor.
/"* I _T D..U C 8. D£
Vjooayear i. tx r\uu. v^uin. i »

McCrory Stores Com. & Pfd.
Porto Rico Am. Tob. Com. & PfSheffieldFarms Pfd.
Todd Shipyards (When Issued)
Ward Baking Com. & Pfd.
U. S. Distributing

Robert E. Horton & Co.
40 Wall St. New York

Telephone John 4151

The "Rails"
We have prepared a special
list of railroad stocks, which
we feci are selling at low levels,
and which should prove profitableinvestments if bought
now.

This list irill he sent you
on request.

Scott & Stump
InW.men: ."Seruri.'ic

M>MIAIISIS IN ODII I.OTM
Slock Exchange Bldg.. Philadelphia

New York Office 40 Exchange Pi
( arils!)- < 'tmmljcrshur^, < 'uaurtvillj.

Piiinajrlraala
I, .

Singer Mfg.
Eastman Kodak
City Investing

Bought Sold Quoted

| Stone,Prossera Doty
| |2 V lum \ V ilwnuvrr 7731

j Standard Oil
Stocks

$ Bought, Sold Ifnoted

C.C.Kerr&Co.
! 2 Rector St.. N. Y Plionr i>7Bfl Rfrtor

ffl))}W>»J»ssyssj/s///s//ssssss; '///jWJW.'JS.VSrr

STANDANU
n

STAM»*H1» W uur STIH K

Oil, I NKW STOI K

IWtHANA ^ "WHKV IWKO'

CARLH.PFORZHEIMER&CO.
rhotin 4W 1-2 ,1< Uroiirt S-'i Uroad St .N. T.

Bank & Trust Co. Stocks

Morton Lachenbruclt & Co
42 DOMtl SliVet. "N«wYofllj

CHICAGO MTROIT PHII^DM-PHIA PlTrflW!!?« »

,Prlerf" HVrr< Cavnrrtiri i ()fllrrf>.

BONDS IN STO
TUESDAY, NOV

Day's salt's *1
Year to date 4,05

RANGE} OF L
(All Liberty bond transactio

Closing. ' Sales (in
Bid. A eked.Yield, $1.000s)
92.70 92.78 3.96 858 34*s (1932-47)
87.40 87.90 4.86 9 1st CV. 4s (19

I 87.00 87.20 5.02 33 2d 4s (1927-42
87.50 97.70 5.10 231 1st cv. 44*s (
87.14 87.18 5.22 2.742 2d cv. 444s (1

. . lst-2d cv. 444«
89.28 99.36 6.05 1.449 3d 4 4*s (1928)
87.80 87.38 5.32 3.304 4th 4V*s (193
96.09 96.12 0.46 1.46S Vic. 4448 (192
96.08 96.12 5.15 924 Vic. 344.S (192

25 2d cv. 444s re
3 3d 4(4s reg..

2S 4th 4%s reg.
4 Vic. 4%s reg
1 34fcs reg
1 1st cv. 444s r<

United States, Foreign Government,
French Hep Ss AT&SFcvHjC 51 AStF cv

receipt* 6 HSlgi IHs
1 1 1001« 1 68 7 TO-tj
2 IOOI4 1965 2 711*

12 1001s 1 86 2 71
2 .10014 1 85%' 1 71%
2 10018!AT&8FgeiiH 10 72

48 IOOI41 1 7014 2 7114
City of Bor- 12 76% C M ft St I' fd

deaux as 10 78% 4Ha
11 SOla 14 7«%; 3 60%
6 so% s 7014; 1 oo%

CltyofLyons fts 10 76% 1 60lj
7 SO AT ft SF adj 4a 8 60%

City of Mar- 1 70 2 60%
elites «a I.,.69 O M ft 8tP deb

8 801a stamped la
City of Parle «s 2 70 4 631a

041a 23 701a Cbl Mil ft 8t P
1 0414 ATftSPKOk !» O ft P W as
1 oil a 3 837b a 08%
6 MI4 ATftSFR Mt Is Chi ft NW 7s
1 941a 10 70 1 102%

United Ringdm At! ft Charl (a 3 103
(Ha 1931 3 86 0 ft N W gm ss

26 98 At Coast Lino 7s1 S 94%
3 977g 1... 102U 1 041a
2 98 At Coast Line Is ChlftN'YV ex is
2 0778 6 7678 10 85-%
(Ha 1922 7 77% C ft N W gm Is

25 94% At I C L clt 4s It) 76%
2 95 4 72 Ch ft NW 3Vja
(Ha 1939 AtlantlcFrul>7s 3 00<a
6 88.% 3 77 3 67
2 88% Bait ft Ohio (Is Chi Rys 1st Ss
1 88.% 15 901a 5 . ...6278

10 88% 2 00% ChlRl&P fd la
1 8S7s; a « u ss iwo ia 01-14
3 8M4I B 68I4 3 66%
15 89 10 09 1 66%
»Hs 1W7 2 68% 15 00%
5 85t4! 11 09 10 0608
1 85% K A O cv <Ks 15 07
1 853s1 2 7013 ChiStP MftOcn
4 85% 2 7034 15 101

Belgian Gov7Vi>' 1 71 ChlTHA SE 4s
1 98 3 70% 5 651a
1 9734 10 70% 5 601a
2 98 6 71 ChiUnfltn «Hs
1 977s 6 7114 certificates
R 97V 1» 70% 4 .1041g

Belriao Gov Oil 5 7ll4 ChlGnStn lt$s
1911 6 7Ha 2 8038

1 991a BaltAO gold Is 1 80
10111 0S78 Chi St W Ind is

J 392 4 68.I4 1 581a
Swiss Oovli 29 681a 6 59

receipts 17 09 CCC&Stl-gnils
1 10" 8 Osl3 16 69
1 10134 BaltAOllio 3%« CCC&StLStL
1 102 6 82 48
3 10134 1 821S 1 097S
2 102 Balt&OSW 3t$s 1 707a
1 101.% 10 70~H 1 .... 71%
2 ..102 1 70% Chile Copper 7s

City of Berne*, BAOPLK4 10 92l4
certificates IV V» «» 5 92%

1 971a1 7 64)8 5 93
1 97 2 64 Chile Copper 8a

( Ityor Zurich&c 2. 6434 3 f>87s
receipts 1 65 568

»7%l 2 651 g I 68%
973g 2 65 <!olo In col tr.ls

City of Copen-| 2 647g 1. 05
hagen Stjs H&O Tol&c «s col 80 ext 41is

1 741a 1 83% 6 72
1174 tl 531a I 7214

1 73 1 54 Columbia (1& E
272 5 53I4 1st intg 3s

City of Chris- Hell Tel l*a 7s stampe<l
tlanla Ss receipts 5 80%

2...c. ..981a 7. 101% Col&9thAve 6?
1 98% 4 1011a 5 20
1 9*!% 4 1013h ComTabRec «>
1 98%; 2 101% 1 80%

DmCanadaS'-js 2 101 la 1 SO
1931 1 101% Con Has 5-vr 7«

4 ...071a 2 101U 1 100%
1929 5 1011m 1 100

2 OH3 1 101% J 100%
I I1OI3 10 101% Cuba Cane 8 cv

in 001 a 41 loil'j m nsi.
ft. ooih Beth surd su ns wi

Dom Canada 5s 1 ""51 ft 8.5*4
1021 1 .77Ir 1 857a

| 981j Beth Stl 58 1936 Jo 801j
1926 4 75 9 H.VV

3 907r Bkn Kap Tr 7s Cumb Tel 5«
3 HO.I4 10 42 1.. J. 80
1931 10 4212 Del 5cH gold 7s

21 00*4 certificates 1 .10.5%
291 6 40 DelA Hud cv Ss

2 .. > .. .oils Bkn Co El 1st 5ft. 8.5
3 01 1 Alls Del&Hud M4s

HepofCubaSHs 4 *2 5 78
3.. .6.1:14 Bkn UnGaa 1st Den Jk it G 5s

CSofMexIcoSs 1.......7.51a 12 70la
2... ...4'. Butt Klf 4Hs la...70Ia
1 s30 4.5 1 79 Den ft Bio <14«
3 4.5I4 Cal Gas & E 5s 1 (141s
8 -143a 1 8-1 10 651a
8 4.5 Canada 80 5s Den&ROrd Ss
4 44*4 6 87 « «*7«
.5 44ia Cam clinch- « 50
5447r field At ' 5s 8.. 4o:i4

2 4412 2 74>2 Pe*M<9FD ex«s
U 9 of }' V. 'co 4s Cen Foundry!* Itt. 4"%
10.... 301a 1 ..O Det Ed 5s 194(1
H 3.5ls Central Oa 1st. 1 sil.j
2 ...30 ft. .,021a Det Tun 4><s

DomincnBep.ls Cent of Ua h 2 77
5. 707s 2 887r Detroit Co 4' .*
2 70I2I 3 89 1 413

DnmlncnRepS- 4 ..Sslg 2 027g
5.. .7(>la Cen Ga cn 5" 11 .6't

ChlneseOovt 5s 1 807s Erie 1st con 4s
1 437s Cen leather 5s ft ftft
1 42% ft OOlg 0. ... .5414
1 .... 421a Cent Pacific 1st. Erie cv 4s ser A
1 42*8 0 72*4 4 42

Ispanesclstl'js ft.. .. 721a 4 Ilia
s 74*j *30. 721a Erie cv 4* s.>r II
1 7.5 11 7234 .3 4I>4
ft.. 74'U 2 721a I 41

Japanese 2d4V$s 1 72.'Vi Erie cv 4s hot P
2 ... 74% 3...... 72% 3 48
12 MI4 <3»M * imio sa 2 -4)

0 74* ;t 03 2 4!»
ft 74*4 C ft; O cv Sa ««| 1 41114

Japanese 4s l.-> 841 > Erie K«n «a
ft r.7l3 2 841a 20. 44
t fiTftR ft 84-U 2 44lj

31 r,7ls 22 841a 43
40..C.. ..%734 40 M ft. 44
44 C 7>8 1 837K 1 43\
Tokyo 8a ,36 84 1 4434
2 4« 1 sia 0 44 k
1 47 ft 84 4 441 a

10. 837g' 1 4434
Va a* RBI Co C (k Oct C-4a ErleAJerney w

ctfh2 73»a 2 Rflli
6 76UI ft 731a Q« Elactrlc (K

8 737a 1 (to
NY nty 4V4.4RV ft 7334 7 »0l(

2... . . .I»3 ft 739r Oen Electric .V
. 7 73la 4.. .. .80

Adam* E*p 4a 1 737« Great Nor 4V
2 soia 1 7314 10 8Hs

Alaska « CV At 1 .. . ,7.<«« Hock Val 4*^
Series B Oiw A O 4'js 2 7315

2 .18 3 7ft 11 iid a Man f>l
AmRtneltAK> 2 741a b 8frl« A

2 7.AI9 CbIA Alton lUs ft .. <Ki 11
H n30. 7.SI4 3 3.VV i OOIv
ft 7ftla Chi A Alton 3k 1 ,oi
3 7*.34 a... 47 llnd&Man ail
O ...Tftla CIIAQ Jolnl 4*1 23
2 s.to ,.7|ia 1*> 00'4 III Central 8'v

AmTAT cv #4 <1 »08g 2 »0.k
1 0634 ClilWAQtrtn 4« 3 001;

204l»; 2 7K<4 in (.0tlt 4m |».v
t 14 ' m n «i y in « « 1 .... 7 1

to 04ia n .siia th rmt 4. m
1 Mt 0 B Jc Q Neh 4> m

AmTAT clt '« fiasi

:::::S5i * K"V." «»« «
a 7!Mh a ...7W»
f, "I»l2 «'ht Ot VV.-s» 4« IIKVn'.iUrtl £
} 70*91 1 H% ' ...Mil
I 7f»>2 C MAPusetM «H 4.MAmTAT0V4K»1 -«< '» Illinois Stl 4lfi
9 »! % OMAStP CVM 4,'. 771

AmTAT cit'is M 70
A TAIr <hlMllAHtP4« 'AmL,2

107»i:'p I«n "tin.-atr
Armour H,« |'i SI * J'

i . 7At > ni 14 1 1

At* Charl m«| 9 S|la Iiit A*r «'h to
10 At II ... ;. .81 1 7*

__________

TRUST COMPANIES GROWING.
Srw 1 nrlt Institution* I.end Thou

y of Conntrv In Rranarrra.

John W, flatten, president of the
T'nlted States Mortgage and Trusl
Company, summarising UlA \<nr's rrc

|ord Of trult companies In the Cnlted
States for the eighteenth annual editionof "Trust Companies of the t.'nlted
States, said that t-nere have been a
handsome growth Individually and collectivelyand an enlargement of scope
of their operations. Discussing theli
gain* In resources, Mr Platten said:
"The tptal resources of the 2,241 trust

companies reporting show the Impres,sire total «f nioi Jhan 112 4fil,<IO),OnO. d"

THE NEW

CK EXCHANGE
EMBER 23, 1920.

1920. 1910. 1918.
5,696,000 $23,630,000 $13,941,000
.3,783,000 3,197,450,000 1,707,836,000
IHERTY BONDS,
ns subject to 1-16 brokerage.)

Net
Open. High. Low. Last, t'hgs.
92.26 92.SO 92.20 92.70 +.62

32-47).. 87.50 87.68 S7.50 87.50 -t-.40
) ...... 86.36 86.80 86.36 80.40 +.30
1932-47) 87.04 S7.98 87.04 87.50 +.60
927-42). 86.20 87.40 86.20 87.16 +.02
(52-47) ..

88.94 89.46 88.94 89.28 +.42
3-38)... 86.60 87.42 86.50 87.30 +.90
2-23)... 96.00 96.18 96.00 96.10 +.10
2-23)... 96.06 96.16 96.02 96.16 +.14
g ..... 86.50 87.00 86.50 87.00

88.80 88.80 88.80 88.80
86.60 86.60 86.60 86.60
95.80 95.80 95.80 95.80
92.30 92.30 92.30 92.80

eg...... S7.36 87.36 87.36 87.36

Railroad, Industrial and Other Bonds.
IndlanaSteel 5a N V tins KLt II Seabd A L adj

2 .... 8914 & I» 5s I 38%
1. mM* 1 ...801a1 2 38

Interb K T fd NYNHtlUilS Seabd A L fd 4s
5s 10SS 1 45 1 4214

3 52 NYNH&lUsM 5 42
4 .... 521a 1 . 48 Seabd A I. 4s
(i, 52I4 NYOntA W 4s 3 50!4
1 .62% 6 . 61 3 61
1 62 N Y ltys adj 5s' stamped
4 61% 8 6 1 51
3 62 certificates 2 50
4 5178 l..v....6 SoBellT&Tel 5s
3 5314 w * nys ru 4S a HI
2 62^8 certificates BouthPac cv Si
2 52 10 21 10 114

J 1 52% N YSRyat^s 12 114U
2 513t 1 65 1 114
1 .6214 6 5434 1 11334
30 52 6 64 2 It41s
1 6214 1* Y Tel deb 8* 10 11334

10 62 1 .8934' 1 1131a
5 521a NYTel(tm4V4s 5 113

let 61 Marine Os 4 7614 2 11314
12 797H 2 7*114 6 113
6 796ft 2 701y 10 11384
25 797g 1 70l4| 2 1131a
1., SO 6 70 1 113
1 7934 3 7634 40 113l4
2. s30. ..7984 2 761y 15 1123s
4 797ft NY Westohestr SouthPac cv 4*
9 ..7934 & Boston tlja 2 766ft
5 797s 2 42 5 7«5ft

Iowa Central 4s N Y N II & HI 2'i 7«7H
S 441.1 CV 3H* 277
2 44I3 1 431a 10 7634

KCPtSA Jits NorftW cv Os 2 77
7 04 2 103 10 767ft

Kan C Sold is 2 102'lt 10 76.3j
3 72Iy' 1 1027ft 10 7«ft
1 727ft 10 ...1021a 1 77
5 72)8 14 1021ft South Pac fd«s

Kan City 80 3s 7...... 1021a 10 "484
1 5314 Norfolk A: W 4s 10 76
4 533ft 0 70 8 761ft
4 6.31a 1 701ft 1 75
10 5384 12 76 9 751s
.32 531a 11 7filt South Pac 4s
KanCltyTer 4s NorthernPar 4s 10 701a
2 717ft 27 77 1 70;>t
4 717ft 3... 771r 10 s30 70ly
« -in ni~ c, o 7nv

l) 2 7l3j Nor States Pwr SoPac 9F tcr 4s
3 72 1st 5s Ser A 21. «30.. 7H2

Lack Stl 5s 1923 2 .78 1... ... ."Us
1 92 OrShortLlno 6s ft... T. .701a

Laclede (la* Ss I 9834 Southern By Js
1 72 OrShortl.lne 5s 20.. ....87
3 71 la 2 837H 2 S71r

L84 MS 4s 1031 1... 8s3r 2.. 87
3 8134 ft. ,«30 .8734 South By Km 4s
7 815g 5..S30 .88 ft ft>.«4
11 .. .8214 ft S8.V 1 Mils

Lehigh Val Rs 2 8884 2C 60
3 9SI4 Or 4c Cal 1st Ss 1 SOTft

LehVal con 4V.js £ 88I4 1 60
2 79 2 883ft 3 r934
1 80 Ore Sh L fcl 4s 9 60

LV of Paeon 4s ft 79 10 .ftl'34
I 691a 9 80 80 By M4tO 4s
2 661 a Ore Wash K KJc 1..... ft834

Liggett 4c M 7s Nnv fd 4s Third Ave Ss
2 104U U 6834 ft. .77

j12104 21 09 Third AV adj Ss
Liggett 4c M 5s 10 6914 14 31

j 980 2 697ft Third Av fd 4s
LOng Isl fd 4s Pacific Oas 5* 6 487ft

|1 681a I 771a-l7nPac 10-yr 6s
Lou 4c Nash 7s Penna 7s 3 99

3.. 1031a ft 1041al 29 991ft
2 IO.U4 0 IO434! ft 9914
2.. 1031a 3 1041a 99

Lou 4; Nash 4s 1 104Sh UnlonPaolflc 4s
380 3 IO434 10 80.1ft

3 803ft 20 loiiai 1 8oia
2 8OI4 Penna Ss IDts 6 803j

1.(111 & Jeff B 4s 1 897ft ft. ,s30 803ft
2. 661a 3 89la Unlonl'ac cv 4s

Maiihat By 4s 14 . .M»7ft 2 81
stamped PenngnMKsA 1 hUr

2 Mia 16 801a 1 SI
4. . ...Mis ft... .81 1 811ft

Mid vale 8tl 5s Penna 415* 1921 1 8U4
1 72 3. 983ft 2 .81

2 72 s .oaia' 10 7:W»
Minn 4 St I, 4s Peo G & f! fd lis 1 7:i

2. 431a 2 #U78| 10 7.11a
MStl'ASSM 4s Pere MarqtoAj A 7l-'lj

, i 2.3 837S 3 7378
170 3 sifts! « 731a

Mo Kan40kis Pere Marq 4s B; 20 74
1 0878 1 031h Un BH SK fd

Mo K 4 Tex 4 - Phlla Co cv 5s Kq Trust rtfs
2 003s 1922 I 20

I3 80la 4 8918 Cn Trust rtfs
,| 0 8034 4 80 5 .30
,1 2 81 P Lorillnrd 7s 9 20
MoK4T sf4'2 10.53s 1" 8 Kubher 716.x

,| 2.......303i 3 105 13OS
Mo Past is 1923 5 10538 2 9S18
0 87U p I.orillard is 1 s»814

Mo Pac is 1965 2 7714 U S Hubbrr 7s
5 81 a 77 1 98

Mo Pac «m 4s Itrailing kp 4s V 8 Kubbor 5s
li 1 .'434 1. 831a 8 750J

1 5478 Head 3V fit 4s 20 7.55s
5 55 3 01 1 751
1 56 Rlotirandr W-u 11 7.578
2 501 h 1. Of. (J 8 Steel sf is

20 50 llloti W col trts 8 03
« 551a 1 54 4 92»4
1 5.V34 I ..'334 1 0278

,j 1 5« KIArk&La 41j» 1 03
2 50l8 1 . 65 A.. 923.J

15 3.534 S 05In 4. *30 92b
1 8.51a 5 85 3 ...93
8 5518 St 1.4 Iron M is 19... »23t

055 1 .800. I'lah Power is
10 ,85ls Stl.4Iron M 4^ 1 783*
10 55 1 7!3j 2 781a
2 5518 I. 72 Wabash 1st
2 St I. * Iron Ml Sol

Mont P*r 3* Hlv a < uir is Western Elee it1si ij i .. B.«7h i nsai
NatB.v I ilslj t «»:na
6 Ml| St I. .V San Fran 3..... IW-'h

Nat Tube is Serlia A West Md 4s
2 .»'U « 601 4 A.VV

NO Jt NE 4i s in.. ..0O7* 11 AA
275 10 60-14, 6414

N1MVM ......At .1 .141*
1 0213 2 00-V 1 r.4.l4

NewOrTer 4s\ . f,<>7« WeatParWr 1st
2 62 StL A flanFran 3 831a

NOTrai M 5n Series B 1 H4
1 -17 3.. 7:134! 6 831a
1 A~'a 81L A SanPran: 3 841*

N V Central 7s 0aj «* 2 *tia
receipt* 3 631 1 W VY*l'iil>'

17 .102 7 64 1 863*
3 1021* 22 1131)4 Went Shore 4s
3 102 33 114 21 70
7...... 1021-2 2 641s' rcdlatored

N V Ten deb is s 64 1 67
;891U 3 O3I4 WeatlTnlon 4l^s

12 ®2 1 84 1 78la
j A021a 1 637* \ c*tlnirh'sc7

2 021* 2 6-i-M whan laauad
N Y On 4t/s I 04 32..... OA
6 70U in . 637k 2 .047*
A 761-a stl. A Sanfran 1*» 01

j >' Y On deb 4s Inc tls 2 947*
n.... .77ia 40 /tot* 3 9.1
1 777* 21 M 2 047*

N Y I'm mn 4s 10 7034 41 OA
2 6814 A r.l 2 947*

N Y fell 4s 4.' 40. .-o1t 10OA
10 761a 20 All- I 047*
N Y On .IK* 15 51 10. OA

1 601*, 1 601 a It'hll.r.rni
I eot* 1 -oft. : «o
1 601* 6. 'iOt| WilamlOo is'

NY ('hiA Stl, 4a "... 4)1 a, 1 ,s7l4
1 7ol* 111 v».7i *7

N Y('AH(t.db4s | Vil,sr.
360 10 4)ij Wilson A t oe*

NY Ton By 4 lj« r.l H * ....827,;
A 77 A 51 1 83

N Y Dock 4s 1.. nun4 I *2-1
I OA St l.onls*W 1st' 3. 83

Norfolk Son .V« 3 6AI4 .1 Jl 1
I ">fll» 2. 6,1A* .... *2*4

Northern Par J* StLoUlsSW lis 1...
2...... .5A.I41 1 01'-* Wnalon-Saletn

' N Y N H A II 21 02 »o bnd 4-.
PV <s JstcMW pon 4i 1 *80.. 1.8

» 8 7t 2.., "2^4
i 7n i aiid

10 701* 8tP MA M 4'$s
1 70 2 .80

Increase! of more than 11.300,000,000 #v«r
the figure* for the preceding year, anil
$*1,100,000,000 greater than five yearn ago.

' In total resource* New York State lend
with |3,«00,000.000, or 28 per cent, of th"
trust company resources of the t'nttdl
States."

KAiT C OAST riSUKRIKS < O.

A protective committee to represent
common mul preferreil stockholders of
the Kaet Coast Fisheries Company hue
been formed, consisting of Louis V.
Hrtght, Frederick Oshorn, Thornwa Id
Stnllkneoht, A. J. Johnson and Itcnry R
Montgomery. It was announced that,
the committee will be Increased from
time to tltne to inaur a -.piate representntlonfor all stockholders
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The BookThat Tells
The Story

"THIRTY- EIGHT years
without loss to any

»iircs/nr"-.tVm familiar slo-
gan of S. W. Straus & Co.
. is a phrase which tells in
condensed form the story
of the Straus Plan. Through
moie than a generation,
the bonds safeguarded underthis plan have been a

standard form of safeinvestment.
Our new booklet tells this
stoiy iii detail. It will be
'of interest and value to
every investor. A postcardor 'phone call will bring
it to you. Ask for

BOOKLET C-483

I SW.STRAUS &c00.
CjTA»LI»MC» l»»J twCO«*OCATt»

150 Brcec'way, New York
Telephone Cortlandt f>064

38 years without loss
to any investor.

©
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BOK1DS

CURRENCIES
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! R.A.SOICH&CO.
lu Will St., Nrw York

Tf frc'rr r«®-*2. 4731
...

National Bank
of Commerce

CLINTON GILBERT
2 Wall Street. N. Y. Tel. 4848 Rector

(gpaS8SSSSBSBBa&g|
Investment Bonds
Herrick & Bennett
}'*mbtTS N. Y Slock Excl.anic

hi Biv a ^ay New York
TclM'hiwn I-'1

[g. wngj
CONSOLIDATED EXCHANGE

A violent fl per e ;iit. decline in Now
I lawn, baaed on »n official statement of
that property's financial need*, was tin;
outctaridinK influence In yesterday'a <'on;aolidated Stock E*c nnKo trading-. That
drive had nn immediate adverse effect

1-. hnl.in. ..I »1>. I 114 Vl i Iflfr.r

Induced sharp roc. ss.ons of Industrial*,
their ensulna dnclln« * tannin* from it

point to 4 point* lfsa than their early
highs. ("nil money ruled at ti per cent,
unit was u factor «f little influence.

St. Paul, at the minimum, was off 2%
I to 3:t >« ApOtMtn Pacific, i % to I l.t;
Texas and Pacific, 2% to 19*4 Read Inn.
1 >,j to X8U; Baltimore and Ohio, 1%
to 39%; (Ireat Northern preferred, 2%
ro S0% Northern Pacific. 1% to 87% ;
Retail Stores, 174 to ttO'-i ; Htromberx,
5 to 44', United States Rubber. 2% to
19%; Worthlngton, 1*4 to 46%; Studchaltcr.2 to 49% : Ooneral Motors, t to
16%. and Pierce Arrow, 1% to 23%.
Crucible Sted was o/Tered down 4 to

91%; United States Steel, 1"4 to S2% :
Vanadium, 2% to 47%; Baldwin Locomotive,2% to 91r,< : Haskell and Barker,
2*4 to .- ><% ; Afrx'can Petro'citm. J", t,-»

I S|*', Prn tmci n. «*: tr 77%.
I
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f REPORT OK THE CONDITION OK THE

EQUITABLE TRUST CO. OF NEW
YORK

at th«\ close of business on the 15th day of
November, 1!>20:

RESOURCES.
Stork and bond invest ments. viz.:
Public securitlts $16,740,114.43
Private aecurltied 20,408,719.51

Real estate owned a,420,014.38
Mortgages owned 1.737,350.42
Loans and discounts secured by
bond and mortgage, deed or
other real estate collateral.. 721.922.07

l.oans and discounts secured by
other collateral 09,209.030.51

l oans, discounts and bills purchasednot secured by collateral. 50.094.900.37
Overdrafts 58,990.41
Due from t rust companies, banks
and banktTS 20,521,973.90
Specie 190.482.42
Other currency authorized by tho
laws of the United States. ... 1,544,437.99
Cash Items, viz
Exchanges a n <1
checks for next
day's clearings.$18,503,037.24

titnercasn Hems. /z.osi.ou i
18.576,218.74

Dun from the Federal Reserve
Bank of Now York, lem offsets. 10,761,575.12

Customers' liability on acceptances25,608,703.00
Other assets, vi7..: ,

Foreign Branches
(per contra). .$25,262,000.00 IAccruedInterest
entered on book*
at clone of businesson above
date 833,882.66
Accrued interest
not entered on
Imoks at close of
business on a
above date 468.712.46
D u from > «
branches 7,838.280.23
Sundry debtors.. 286.250.35 \

84,680.134.70 *

Total .$301,270,705.28 f1
LIABILITIES.

Capital Stock $12,000,000.00 I
Surplus:
Surplus fund $11,500.000.00Undivided profits 3.388,716.06

17,888,716.06
Deposits:Preferred, as follows:
Due Nuw York 1 C
State Savings
Banks ...,; $2,002,206.51
Due New Vorl;
State savings
and loan asso- '

flattens, credit
unions anil Land s
Bank 21,366.74

Other deposits
dui- a" executor,
administrator,
guardian,receiver,trustee,
commit 11«! o r

depositary .. l8.MUT.122 .1ti
Deposit* fay tho
State of New
York 70.000.00

Deposit* by the H
Superintendent 1
or Hanks of State
of Sew York 12.1.82
Other deposits
secured by a

pledge of aseet*. .".,707,60284 f
Not preferrod. a
an follows: »

Deposit" "tibjeet
a to Check 101,.-..TO./",20.04 ;

1

Time deposit*. .

rertIflrate* and
other deposit". ! ,
the payment of ;
which cannot f

SffiS .wtthTn .
: >

thirty days fi.Ti, o.r.Sft 06 ,

Demand eertlfl- ,
rates of deposit. 201,0*1.78
Depositswlthdrawatdeonly
on presentation
of pass-books.. 1,111.1

f'aanier*' cheeks .

outstanding.Includingsimilar
cheeks of other
nfflrera 7,206.680.4* .

('« rtirtctl ehei k« 8.0.",1,050 o
l"npnld dividends 1,056.00,
Due trustcompanies.banks
ami hanker" 87,882.182.18 >

Foreign branch i
d posits 2fi.m.000.00 1

Kxl«n*l Inlet depo-it* 206,929,010.12 ,
Hills payable Inrludlna Indobt>isfor money borrow d. r'preri«<1 by note* certiorate-' of
U -IK'-It or olhrrwi 26, IOO.OOOOO

I;. (is.-. .17.2*HI fiOO.IHl '

\rn p* bums *'f *lr;»ft p»>shl>' at
n fun li' «'r.U iitiUir i i'.rd by
cnnuiier* 1*1 teUinr.l rrrdll 2?.3?!l,!t,W.'.<l

* it lu-r llahllltbe 11/
Kmrrcn for faxin,expenses,A* 91,4*1*1,01.! OS
Accrued Ititereet
entered onbook
rt clow of businesso.l B Iwiv e
date 270,1141 07
\rrrued lot 'repotfti**r I mi
iHI'lk" »l rlrsr I
of bUMin* v i ii
ahovedate 224,7411.69
Sundry creditors. 2,1.64,968.70
(,* * Imats-dunearneddts
counts 073,*121. HI

4,7*8.719.29

Total 2301.279,704.24

WAl.TKU A. niHIII MOW IM» 6Ml KKAPIJfliMACHINK COM. \NV
Hril Rdlinillni WnrtgMirr OnM Honda.

Notice In hereby Klveiv, pursuant to 1h«
terjns of the mmtiiami of said company,
dated Juno 1st, 19*16, to Thn Security Trust
Company of Troy as Trustee. that the fol-
lowing bonds have tht» day been drawn for
redemption, viz.: 29, 3T. 02, (14. 70. 172, 204.
.716. 320, aid. 47*;, 434. 631, (TOO, 741, 749. 731,
737. 321, 326, 361, H94. 493. 922, 1607, 1603.
The Interest oil Mine will <. nse r>ocombcr 1st,
iwz", .ma mi I rwinipai "t rni1 nonua tviii no

paid (in and after that date at Tlio Heourtty
Truer Company of Troy, Trni N. V.
THN -tHCTTRtTV TltrKT f*t»M!'ANT Of

vnoY, Trtiefyr.
My n: f'.;r L>. HAliB, f!

Tr :: V v..v.. h-. tn?e
»

24, 1920.

Republic of Fra
National I .nan nf 1

SUBSCRIPTIONS CLOSE NOVEMBE1

These bonds are redeemable at par at the option of th
after Jrruaiy 1, 1C31. and are a direct obligation of the Re

Under authority from the French Government we are

payable in dollars at the rate of exchange fixed each day
Commission.

Price today $62.10 per 1,000 Fri
The stability of French institutions and the conservative c

people are responsible for the high esteem in which their Gc
pal obligations have always been held throughout the woi
of conditicns following the war that investors now have ai

ing a French Government Bond upon such advantageous 1

The French Minister of Finances recently described Fran
has suffered much but which recovers with energy; a c

retrieves her losses and is even now rebuilding her reserves
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RESOURCES L
:W

I nam :mH Divniints S16.527.915.22 r~arutoll-

"hecks on oth«T hank* in i tie same city or inn a* nvmiw nsu»m.

'hecks on hanks located outstrip of city or town <>l reporting hunk and other rash
items y IM.tn.lS

Lcriempt Ion fitnri with I'. 8. Treasurer anrt due from V. S. Treaserer .'I2.500OO
merest «*«rnrri hut not collected approximate on Note* rtud Hills Kecotvable not
past due 37.000 00

T</tal 920.735,304.08
LIAIIII.ITIE8.

'apltal stock paid in $1,000,000 00

urplus fund 2.000.000.00
Undivided profit* $2 6M.440.4fi
.ess current expenses. Interest ami taxes palri 6H.770.00

2.307,603.60
merest and discount collected or credited in advance of maturity and not earned
(approximate) 119.000 00

.mount reserved for taxes accrued 206.304.55

.mount reserved for all Interest acennd 0 322 11
'IreulatlnK notes outstandln* 040.407.50
fet amounts due to hanks, hankers ami trust companies in tho t'nlted States and
forelirn countries 102.354.66

."ertlfled checks outstanding 195.445.01
'ashier's checks on own hank outstanding 125.317.06
lem-ind deposits (other than hank deposit*) subject to llfssne deposit* payable

within 30 days):
' * I- to 047 TOrt M

IIKUTIUlMi uriPU"ii« ~... '. «' »

< 'ertlllcatcs of rtrnxwlt due in l«w» then 30 days 13.4*3.44
"lino dopoetta mblwt t« Reserve. subject to 30 days or mom notion oo.ooo.oo
Tnltod Statu* deposit*' .

War loan dcjxwll arroutu.. *"«. »oo oo

War saving* certlfloate ami thrift stamp deposit account 190 so
.. . 02.090 so

t o tlnverrment Securities IhiitowisI without furnishing collateral security for
«a^o UH.V0O0.0O

tilis payable with Federal Reserve llaivk 70S.000.00
V ecntanccs" executisl by other banks for account and under iruaranteo of this
|^|w. .

... .. 30.020.94
sew York State Income tax 37 t "

.labilities other than those above stated Reserve for Knftdlng Depreciat loo IO.OOO.OO

Total ........
* S29.733.3CM.Ofi

labilities for rediscounts with Federal Rcservi Rank91.9*22 It |
or the total loans and dtaeounts shown above, the amount on which interest and discount

ra charted at rates in exits* of those permitted by law iHre. .MOT. Rev. Mat.! exrluahe of
intc upon which total charge not to i \o«l 50cents was made) was II.<51.233 HO Tlic nurnlwr
.f such loans was 23.
ttate of New York, County or New 5ork.au.:

I O. W. I Cashier of the a hovc-nainrd bank, do solemnly swear that the above at atonedI- irtic to the l>ct of n>v knowledge and belief. c. W t'VsK, ''ashler
Subscribed ami <ro.ii to before me this 23 I day of Novcmlier. I92t>.

JOHN H. SAMHRI.HKN, Notary I'ubllc No. In New York County.
s),.i Itoe No 1132 «'oinmisslo.i cxplrts 5tarc.h J<\ 1921.

correctVttcvJOHN VITK1N.
I.OTJI8 MORRIS STARR. Directors
II. V ROCKKFKM.KR,

I

Stone & Webster
INCORPORATED

147 Milk Street 120 Broadway 38 So. Dearborn St.
BOSTON NEW YORK CHICAGO

EXAMINATIONS AND STUDIES
of Industrial and Public Service Properties

REPORTS
on I amotion and Operating Efficiency

i Hi

U. S. Bonds and Certificates of In- Surplus and Uridivid
debtedness 959,234.70 Unearned Discount.

Other Bonds, Securities, etc 1.300.414.05 Reserved for I axes.
Due from Banks and Bankers 301.569.38 S,','ud ' 'a \

, ., pn c r- i
Rl"s Payable and

Cash, Exchanges and Due from Fed- Federal Reserve P

':jeral ReserveBank 5.345,046.28 (Secured bv Libert

Interest Accrued. .... 34.239.S5
Customers Liability Under Letters of Circulation

Credit and Acceptances 1.323,297.7 8 Letters of Credit anc

$25,851,717.05
%

Commercial and Travelers' Credits issued but not drawn against
Phineaa C. Lounsbury. Chairman.
Herman P. Kountze, President.

Edward K. Chorrlll, Vice Pres. Ollbert II

||J Klmbaij C. Atwood, Vice Pres. Charles l
' 'rank E. Andruss, Cashier. John P.
John H. Rrennen, Asst. Cashier. Hiieli M.
John H. Trowbridge. Asst. Cashier. ticorgo S

Foreign Department Trust Department T

i ,

-

Charter No. C2. Keserra District No. 2.
REPORT OK CONDITION* op THE

n 1 1 D 1_
second inauonai Dana

t New York, In the State or Now York, at the close of business on Novombor 1030;
RESOURCES.

I.oans and discount*, including rediscounts $19,928,021.1.1
Deduct:

Totes and bills rediscount**! with Federal Reserve llank. 018,822.11
$19,309,109.04

iverdrafts unsecured 4,428.43 t

'ustomor*' liability account of "Acceptances" executed by this bank and by other
banks for account of this bank, and now outstanding 30.020.04

T. S. Government securlt les owned:
Deposited to secure circulation (I'. S. bonds par value)... $0.10,000.00
Pledged to secure I'. S deposits par value 10.0011.00
Pledged as collateral for State or other deposits or bills payable 208,000 00.
Owned and unpledged 12.71.1.80

Total r. 8. Government securities. 940,713.86
Ither bonds, securities, etc
Securities, other than t\ S. Isolds not including stocks , owned
nnd unpledged $1,288,049.10

Collateral trusl and other tides of corporal ton* issued for not less
than one year nor n.ore man three yearn' time. 27,*187..V)

Total bonds, securlt!**. etc other than I". S 1,315 730.90
locks, other than Federal Kiwcrvr Hank stock .. .*

' 82i7.10.00
toek of Federal Reserve llank >.10 per cent, of subscriptiou) 001810 00
aiue of banking house, owned and unincumbered 1,131 0.10.(10
leal estate owned other than lumklng house

' '

i oo
.awful reserve with Federal Reserve llank 2,702..100.11 !
terns with Federal Reserve Hank In pro s-< ,,f collect Ion 1,106 963 2.1
'ash in vault and net amounts due front national banks 941.18007
."et amounts *lue from banks, bankers anil rrust companh s in ,]je United States. 3-1.1 94
Ixehanges for clearing house 1,739,414.61'

r
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1920
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e French Government
public of France.

receiving subscriptions
by the French Finance

inc Bond
haracter of the French
>vernment and Municirld.It is only because
i opportunity of securterm$.
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»untry which rapidly

: CO.
*
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?r 15, 1920 I
LABILITIES I

$1,000,000.00 I
ed Profits 1,129,882.51

114,759.62
Expenses, etc .18,226.95

18,777,585.48
Rediscounts with
lank 5,032,646.80
:y Loan
0) J

?d 162.000.00 t|
240,600.00

1 Acceptances... 1,356,015.69

$25,851,717.05
51,284,606.66

Johnson, Vice Pres. Iijii.Innod. Vice Pres.
Laird, Asst. flashier.
Garretson, Asst. Cashier.

I. Broemler, Mgr. Foreign Dept.

hrift Department

KKPORT OF THE CO NDITION OF THE
ITALIAN DISCOUNT AND TRUST

COMPANY
at tho close of business on the loth day at
November. 1920:

RESOURCES.
Stock ait<l bond Investments, viz.:
Public securities #1,150,788.23
Private securities 10,520

Loans and dlsco.ints secured by
other collateral 3.475,512.83
Loans. discounts arid hills purchasednot secured by collateral 2.192,873.81
Overdrafts ... 414.7(1
Due from a p
proved reserve
depositaries, les»
amount of offsets #240.170 66
Due from trust,
companies, hanks
and hankers not
included Inprecedingitem 4.6.72.908.72

4.803,070.38
Speeio 1.823.30
other currency authorized by tbo
Laws of t he United Ntates 334.423.0(1
Due from The Kederal Reserve
Hank of New York. less offsets. 22.161.00

Customers' liability < t acceptances(See liabilities, per contra) 1,346,000.07
tHher assets, viz.:
Furniture and fixture...... #89,364.74
Accrued interest
entered on books
St close of businesson above date 43,830.23
Accrued Interest,
not entered on
iHioks at close of
I uislness on ahovo
date'. 24,260.20

. 139.460.17
Accounts receivable and miscellaneousassets 827.028 67

Total $14,718,644.00
LIABILITIES,

t 'aplta 1stock $1,000,000.00
Surplus:
Surplus fund $800,000.00
ITntllvlded proflts. 3C4.173.33

.. 804,17$*
Deposit a:
Preferred. a* follows:
D«pwln by the
Stato of Now
York $5.-,000.00

Deposit* hy the
Superintendent
of Bank* of
Htato of New
York 17.800.00

Not preferred, as follows:
Deposits suhject
to check 8,403.403.80
Time deposits,
rert iflcatc* and
other deposit*,
the payment or
which cannot
legally hererequtrrdwlthw
thirty day*. . 240.707.»8
Deposit*withdrawableonly
on presentation
of pass-book*... 100,823.14Cashiers' cht>ck*
outstanding In
eluding similar
cheek* of other
oBIcer* II .0.W6.S

Certified cheeks. 136.006.06
Due trustrontpanirs.hanks
ami hankers 1.812.662.02
Kitcnd total deposit* 10,308,134 04

Acceptances of drafts payable at.
a lutun date or autnoruoti oy
(ommirrl-1 letters of credit 1,346,000.147Other liabilities, vl
Hencrvca for I axes,
expenses, etc, .. $104,I13.4S

Accrued It teres!
entered ou hooks
at clow of businesson above
date 74,982.'IS
Accrued Interest,
not entered on
hrtolc* at clone of
business on above
date A.400.0(1
EstimatedunearneditisrountN 20.IA9.2SJ 210,908 14

Accounts pays hie »nd miscellaneousliabilities 488,412.2*1
Total $14,71 f»,04 4.1<>

An' advertisement in the Lost and

Found column.» Of TUB NEW YORK

HKRAhTi offers a i-enl possibility of

recovering //our Tost property
y


